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' ENJOY MAGICAL RAMADAN NIGHTS AT

« Dally Iftars « Live entertainment
* « $40 Net Per Person

Selection of special menus available for groups.

For reservations: +961 1 859000
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Leading

company The
Business Year
(TBY) and the
Vice-President  of
the Beirut Stock
Exchange
held a
meeting to discuss
the stock market’s

the new Financial

international [
business and
consultancy [ ¥

(BSE) k.
business |

activity in 2013 and |

The Business Year meets with Dr. Ghaleb Mahmassani,
Vice-President of the Beirut Stock Exchange, to discuss
the stock market’s activity over 2013.

instruments  that
will be offered to the
public or listed on
the stock exchange.
“It is about to
boost the activity
of the Lebanese
financial market
by ensuring and
easing the market’s
transparency,
liquidity, and
efficiency,” he
noted. The new
law provides for

Market law. Ms. Carla Alberti de la Rosa,
Project Director, and Ms. Anna Matskevits,
Country Manager, met with Dr. Ghaleb
Mahmassani, Vice-President of the BSE.

According to Dr. Mahmassani, market
activity at the Beirut Stock Exchange
witnessed a drop in trading movement
during the first four months of the year.
Cumulative trading during this period
totaled 13.6 million shares valued at
$88.5 million, compared to 17.3 million
shares representing $126.2 million for
the corresponding period of last year.
This represents a decrease of 21% and
30% respectively on the volume and
value of shares traded. On the other
hand, the stock capitalization of the listed
shares increased by 5.4% to reach $11.1
billion at the end of April 2013 against
$10.5 billion at the end of April 2012. As
Dr. Mahmassani explained, in an effort to
foster the development of the financial
markets in Lebanon, the Lebanese
parliament endorsed and promulgated
the Financial Market Law, No. 161, which
is now the basic feature for organizing
the financial markets in Lebanon.
He explained the new law governs
all operations related to the issuing,
purchasing, and promoting of financial

the establishment of a special financial
market tribunal to settle and look into
all disputes concerning the financial
markets to avoid going through the
lengthy procedures of normal tribunals,
and has disciplinary powers as well as
regulatory powers. As Dr. Mahmassani
explained, within one year the BSE will
have been transformed into a joint-stock
company from its current status as an
official establishment. In the first step,
all shares in the BSE will be in state
hands, but within six months the BSE
will be privatized and sold. It is left to the
financial authority to decide how much of
a stake the government will retain.

The TBY team is in the process of
conducting more than 150 face-to-face
interviews with Lebanon’s top decision
makers to better understand and more
accurately reflect the country’s business
sentiment.

The research will be published under the
title “The Business Year: Lebanon 2013,
one of the most comprehensive reviews
of the Lebanese economy published
internationally. The target readership of
the publication includes top executives,
policy makers, and media representatives
from all around the world.
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